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B Saudi Ajlan Bin Abdulaziz Al-Ajlan, President of the Federation of Gulf Chambers

The presidency of the Federation of Chambers of the Gulf
Cooperation Council officially transferred from the Bahrain
Chamber of Commerce and Industry to the Federation
of Saudi Chambers of Commerce. Where the Board of
Directors of the Federation of Gulf Chambers begins its 22nd
session headed by the President of the Federation of Saudi
Chambers, Ajlan bin Abdulaziz Al-Ajlan, and the Chairman
of the Oman Chamber of Commerce and Industry, Eng.
Rida Bin Juma Al Saleh, as First Vice President, and Sheikh
Khalifa Bin Jassim Al Thani, President of the Qatar Chamber
of Commerce and Industry, as Second Vice President.

The new president of the Federation of Gulf Chambers, Ajlan
Al-Ajlan, stressed "the serious work to develop the union and
enhance its role in achieving the aspirations of Gulf economic
integration." He stressed "the importance of the role of the
institutional bodies of the Gulf private sector represented
by the Federation of Gulf Chambers and Chambers of

Commerce in the Gulf Cooperation Council countries during
this stage, including the economic challenges that require
launching initiatives, doubling and continuing efforts to
overcome them, including challenges related to the Corona
pandemic."

Al-Ajlan stressed that "the Gulf business sector, with its
abilities and capabilities, is able to compete globally and
contribute to supporting the economic, development and
human trends of the countries of the region." Considering
that "the Federation of Gulf Chambers has before it today
an important program of work that falls into the axis of
the joint Gulf economic work, and through which it seeks
to strengthen the bonds of Gulf economic cooperation. In
addition to deepening economic integration, and pushing joint
economic work to new horizons to achieve the desired goal
of economic integration in the Gulf Cooperation Council."
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Al Mazrouei Discusses Strengthening Economic Cooperation with the Sultanate of Oman

The President of the Union of Arab Chambers, President of
the Federation of UAE Chambers, Abdullah Muhammad
Al Mazrouei, met at the Chamber Tower headquarters, the
Ambassador of the Sultanate of Oman Ahmed bin Hilal Bin
Saud Al Busaidi.

During the meeting, Al Mazrouei stressed the depth of the strong
brotherly relations between the UAE and the Sultanate of Oman,
which during the past decades witnessed rapid growth in various
fields. This is based on historical constants and common visions
that are becoming more firmly rooted with the support and care
of the leaderships of the two brotherly countries. He pointed out
that this visit would push for more economic and commercial
cooperation relations between the business sectors in the
Emirate of Abu Dhabi and the Sultanate of Oman. He stressed
the readiness to provide all forms of support and contribution
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B Egyptian Economy Will Increase by 5.5 percent in 2022

The Chief Economist of the World Bank in Egypt, Sarah Al-
Nashar, noted that the Egyptian economy has begun to recover
from the Corona pandemic, although the negative effects are
still continuing all over the world.

She expected Egypt to restore pre-pandemic growth rates, and
the Egyptian economy to achieve a growth rate of 5.5 percent
during the current fiscal year, and similarly in the next fiscal
year, assuming the pandemic gradually recedes.

Al-Nashar explained that the public debt represents a challenge
facing the Egyptian economy, a problem facing many countries
in light of the pandemic, and Egypt continues to follow policies to
reduce the budget deficit and there are positive steps to improve

to the development of investment partnerships and to raise the
rates of intra-regional trade on both sides. Noting the importance
of working to redouble efforts to familiarize Emirati and Omani
businessmen and investors with the available investment
opportunities that achieve common interests.

Inturn, Al Busaidi stressed that the visit comes within the fraternal
and strategic relations between the UAE and the Sultanate
of Oman, and to explore opportunities for joint commercial
cooperation in the business environment in Abu Dhabi and
Oman, and expanding the horizons of partnership at all levels of
trade and investment in the public and private sectors, especially
in the sectors of industry, advanced technology, infrastructure
and others.

Source (Emirati Gulf Newspaper, Edited)
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debt management and diversify sources of funding. Considering
that the financing gap in Egypt is related to the pandemic, and
recently, Egypt has diversified its sources of funding, most of
the Egyptian debt is local and there is the ability to recycle it
well. Similarly, the external debt has been gradually introduced
to new types of financing, such as green bonds. She expected an
improvement in foreign exchange resources from tourism and
gas exports with the easing of pandemic restrictions.

The Egyptian Minister of Planning, Hala Al-Saeed, had expected
that Egypt's economy would grow by 5.6 percent in the 2021-
2022 fiscal year.

Source (Al-Arabiya.net Website, Edited)



